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الهلللللر الي لهللللل لهلللللى الليا للللر ملللللت لباللللل  للللل  لي   لللل  ي ل   لللل   يتمثلللل  

أ للللا ي العللللير ر للللت رل دللللي ل  مللللر التلللللا    الل ليللللر اللللل ال للللي    المهلللل  مر 

الهلللاب،يرد ا،يا لللر  لللل  ا لللت لال الم لللت    الم لللللر  للل ،اا  ل لللب  الللل   للل  ي 

لت للب  ل   لل   أ للا ي العلليرد اأ ثللي أدللباش ر للب، الم للت    الم للللر ا للت لا    اللل ا
اللل  للللى الم للل  يد إ ىاللل ار مللللت إلللل ت ل  لي للل   للل ،اا  ل لللب  الللل  للللى الم للل  ي 

الت  لللل  . ر لللت رل دلللي ل  ملللر التللللا    الل ليلللر الللل ال لللي    المهللل  مر الهلللاب،ير

أ لللار الليا للر ل  للح ال  رثللر إليا للر الت لل ييي الم للللر ال  مللر التلللا    الل ليللر لاللللر 

.  يض لم للللل  ي ل   للللل   أ لللللا ي العللللللير لللللر ال لللللي    المهللللل  مرد التلللللل لتاللللل

إ ىاللل ار مللللت لبئيلللس ل  ملللر ا لللت ل ت ر للللت رلللللر  لللر الم   للل لر االمللليا الر اللللل 

ال لللي    المهللل  مر الهلللاب،ير التلللل لتا  للل  إللل لامع  اأ ل للللر ل تالللير ر لللت أيا هللل  

رللللبج ،ي للللر  للللباا ته    للللت لال ر للللب، الم للللت    ل ت للللب  اللللل   لللل  ي ل   لللل   
 .ل  لي   ر ت التلا    الل لير أ ا ي العير البال 

الل اُ ت ل ح اأ  للب البدفلر اا خت  يا  ا رع  لر  خت  ي اياض 

الليا رد ال  التبد  ملت أده   يب ل ماع ح ال البالس الفا ل رر التلا    الل لير 

ل م ت    الم للر المهت ل ر ال الت ب  ال     ي ل      أ ا ي العير امر 

 م  أت  لى الم   ي لؤ ي ر ت رل دي ل  مر التلا    الل ليرد .    الل ليررل دي التلا 

اذلك ر ت اليغ  رلل ا تم ل البالس الام ل إ ىاع ح رر د %7..6إله ر  باا ر 

البد ح ال  رثر ملت أت ال ي    . التلا    الل لير الل لجر رر ل      أ ا ي العير

م للر   ،اا  ل ت ب  ال     ي ل      أ ا ي المه  مر الهاب،ير لهت لل الم ت    ال
الكر   لهت ل ه  ال ي    ر ت دط ق اا س إله ر  باا ر  ر د %67العير إله ر 

د ال ت  ر ب، العير الآ  ر الميل ر اأالت ال ا  ت لال ي له  %5...أايا، الاللر 

ال الت ب  ال     ي اأخليا د اإت ر ب، الم ت    الم للر المهت ل ر . الا ب، المهت   لر

%. 65.5ل      أ ا ي العير لؤ ي ر ت رل دي ل  مر التلا    الل لير إله ر  باا ر 

رلث لب ل رعلر ايل   له لبير  ب  ر إلر  ل  ا ت لال الم ت    الم للر   ،اا  

ل ت ب  ال  لى الم   ي اإلر ل  ي رل دي ل  مر التلا    الل لير إا ب، الم ت    الم للر 

 .لمهت ل ر ال الت ب  ال  لى الم   يا
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Abstract 
The main purpose of the study is to clarify the effect of foreign 

exchange risks on items of cash flows statements of Saudi Arabia joint-
stock companies, to study to what extent financial derivatives are used as 
hedges against foreign exchange risks, to identify most types of financial 
derivatives used as hedges against such risks and to show the effect of 
financial derivative contracts as hedges against such risks on items of 
cash flows statements of Saudi Arabia joint-stock companies. In order to 
achieve such purposes, the researcher studied financial reports and cash 
flows statements of a sample of joint-stock companies that are exposed to 
foreign exchange fluctuations. Moreover, she distributed a survey to a 
sample of accountants and auditors at a sample of Saudi Arabia joint-
stock companies that have transactions in foreign currency to know their 
opinions of using financial derivatives contracts as hedges against foreign 
exchange risks and their effect on cash flows.  

Descriptive methods and statistical tests were used to test the study 
hypotheses to reach that on the ground, no disclosure of cash flows of 
financial derivatives used as hedges against foreign exchange risks is 
made amongst cash flows items and that a percent of 75.6% of the sample 
see that such risks affect items of cash flows statements although on the 
ground there is no interest in disclosure of cash flows resulting from 
foreign exchange fluctuations. The researcher reached that 72% of the 
Saudi Arabia joint-stock companies sample use financial derivatives as 
hedges against foreign exchange risks, while a percent of 51.4% of the 
sample see that financial derivatives are not used in a broad range. 
According to the research, forward exchange contracts are at the first 
rank followed by future exchange contracts. At the end, 74.4% of the 
sample sees that financial derivatives contracts used as hedges against 
foreign exchange risks affect items of cash flows statement, as there is a 
strong positive correlation between to what extent financial derivatives 
are used by Saudi Arabia joint-stock companies as hedges against foreign 
exchange rates and the effect of such financial derivatives contracts on 
items of cash flows statement.   

 


